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invested only five thousand dollars and that George Smith,
after forming a partnership agreement with him, had
contributed the other five thousand dollars. The agreement, let
us say, calls for the sharing of profits or losses equally, and the
payment of a salary of two hundred and fifty dollars a month
to each. Mr. Brown is to have sole charge of the sales and
buying activities, and Mr. Smith of the financial, accounting
and office activities, including all purchases other than hats.
The opening entries would differ only in these respects: the
memorandum in the journal would be more complete, setting
forth the essential details of the copartnership agreement as
just outlined. There would be two cash book entries for the
investments, one crediting Albert Brown with five thousand
dollars, the other crediting George Smith s capital account
with the same amount. Suppose that instead...
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I just started out looking over this ebook. it was writtern extremely perfectly and useful. You are going to like the way
the blogger publish this book.
-- Mica ela  K utch    

Completely among the finest book I have actually read through. It is probably the most remarkable book we have
study. I discovered this book from my dad and i suggested this book to learn.
-- Geor g ia na  Pa cocha      
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