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illustrated. 1904 edition. Excerpt: . .. and Reserve credited with the amount so set aside. If an investment of like
amount is made at the same time, the Reserve is considered as invested outside the business. If the investment
yields a lower rate of interest than is paid for money borrowed, it is a matter for decision on the facts of the
case whether such investments are sound finance or not. CHAPTER IV. . SUBSIDIARY BOOKS RECORDING
TRANSACTIONS WITH BRANCHES AND AGENCIES. Branch. --A Branch acts as a feeder of a banks business. It
may do so by obtaining deposits after the manner of the London branches of Colonial banks, or by affording
channels of investment like the Colonial branches of London banks. Agent. --Subject to any special
arrangements, an agent may be regarded in bookkeeping as a branch. His account is kept in a Subsidiary
Agents or Correspondents Ledger, ruled similarly to one of the Current Account Ledger forms described on
page 47. The following remarks apply equally to agents. Inter-Branch Accounts. --Except where distance or
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